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Stocks Lower at ‘Time Due
for Reaction.'

Tha simibla reaction in stocks yes-
| terday  ocensioned little surprise as it
| was generally appreciated that the tech-
nlcal position of the market warranted
the change, Nevertheless, sentiment In
Wall Street was no less cheerful than it
| has Dbeen since the strike situation
is:.’.rlv.l to clear up last week and all
fresh news developments tended to In-
erease that confidence,

:. Progresa toward a ssttlement of the
| rallroad strike was entirely satlsfactory
Iro Wall Street, although the roads ap-
parently are suffering little embarrass-
ment from labor troubles now, Eastern
| roads have been able to add 9.000 men

0 '°'" shop forces, the greatest acere-

| tion sinoce the start of the strike. The
| Western roads likewlse are fast getting
their men back. A report received from

e
4

Warte,WerLp & Co.

14 Wall Street
New York

111 Devonshire Street
Boston

837 South La Salle Street
Chicago

the West sald that 150 of the old shop-
men of the St. Paul road applied for

neaded. The Sco line now has 1,200
shopmen as pgainst 1,500 before the
| strike,

As the threat of a general strike In
protest against the Governmen's injune-
| tlon proceedings never was  taken

seriously in Wall Street the fact that the

New York Labor Councll failed to vote
| In favor of such actlon did not arouse
| enthusiasm,

Trading in stocks was on a slightly in-
icr@uaed scale, but at no time was thers
|

| evidence of any panicky lquldation. The

market declined in &n orderly fashion on
| an average of from 1 to 3 points. The
'selling was undoubtedly a test of the
market’s technical ‘nosition after a long
period of expanding values, and pro-
fesalonal tradera chose this time to bring
about g reaction on the theory that real-
izing snles would In the natural course
of events follow the ending of the labor
controversy.

There were a few strong Spots among
the Industrial speclalties, notably Chi-
cago Prneumatie Tool, ¥Wisher Body, Lig-
gett & Myers and Wilson & Co.

Higher quotations for French and
Germhn exchanges were seen in the
forelgn exchange market, refiecting in
a mild way the more hopeful view of
| the reparations question. Another con-

»

structive factor In the forelgn situation
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wits the arrangements concluded with
the French by Hugo Stinnes to restore
|de\'a:~tr:d reglons at the cost of 15,000,-
008,000 francs.
| The German bank statement showed
],anolher large increase In paper cur-
rency amounting 1o 23.000,000,000
marks, The present total of German
peper ourrency outstanding is more than
| 286,000,000,000 marks, or more than 100
titnes what it was in 1814,

A break In Mexican Petroleum of
| more than 4 points was precipitated by
the revival of the charge that the Mexi-
can oil flelds were fast becoming ex-
hausted,  Shipping stocks were weak,
| being undoubtedly affected by the re-
| ports of a slump in fall travel to Eu-
rope and the recent cutting of passen-
| Ber rates,

The cotton market was again under
prossure and auotations were lowered
| about $2.85 a bale. Sineca the publica-
tion of the Government crop veport last
Friday cotton has declined about $12 a
bale. A further relaxation In the money
muarlket resulted In lower quotations for
cill money, Call loans renewed at 414

| per cent, ard then declined to 4 per,

cent.

lie by the various trade organs disclosed

| the fact that production of steel ia in-
erensing while there is the promise of a
still larger Increase next week, when
the transportation situation Is expected
to improve. A labor shortage ls etill
hampering the steel trade.
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steps wers being taken for the acquisl-
tlon of Central Pagific by the Great J K.m ’J &co.
i .K.Rice,Jr.

mum&mmmm! ’ Prom Al Pedoral
st moon Hat . Income Taxes
mate toms  over I
month. Ite boakings a8 of soy | State of Louisiana
agEragated LTTO ML tons. er Long
umullhwm-l_'! MW
»  Oparations in A“ﬂ avernged '
were l.:::-n::;w of m \ F:‘ G“ m.
Againat h_hl_ orders mhmm ! 3
N o tbe s turs tor | || Population, 1920 Census
the worse and prolsag the 1,798,509

MATURITIES
$25.000
July 1, 1955-59 incl.

Prices to yield 4.625%,

Octobur 1, 1600, Disbursesnents had boen ||
oepended Jamuary, 1%L when the | A.B.Leach &Co.,Inc,
o '-"-'-. Inreatment Securities

:
|
%
i

in the face of predictions that the
motor car outpul was destined for a
precipitate drop in the latter half of
the current year held to the opposite
view. The manner in which motor ear
demund hap held up and the upturn
since the firsl quarter of tha year in
accessory business probably  forscsst |
other dividend resumptions (n the latter
clans of stocks.

More Rall Equipment Orders, I

The Missour! Pacifie has ordercd Afly |
Tocomotives, to cost about §3,060,006 and
to be delivered not Iater than next Janu-

Amer. Typefounders

AtlasPortland Cement

Deb, #u, 1008

Flatbush Water

14, @M

Union Railway of N.Y.

e, 12

» |
hloumhrnmnlmmm{
figured out thelr position us & result of

the finlsh flght with the shopmen. Equip- ’
ment manufacturers express confidence |
that the outlook for their Industry Is |
bright provided coal supplies this win-
ter are adequate both for themselves and |

the steel plants, (ifferings Wanted

TOBEY & KIRK

New York City Bonds.

Reports circulated yesterday to the of-
fect that the recent offering of New
York e¢lty bonds was nlmost disposed of !
brought forth mnothing wfflelal from
bankers Identified with the sale. It "I
understood in well Informed circles, how- |
ever, that the dearth of K0 year tax ex-
empt securities has created a strong de-

mand for the eity’as 60 year 41§ per cent.

corpornte stock and further that the

market has caught up and salen are o

now being made In considerable volume, | | r—— R—
Marine Stocks Weak. Cities Service Co.—

The weakness In some of the marine A large, successiul pub-
stocks, particularly International Mer- he utility .,.“,: com-
cantlle Marine, was sald to be due to hined with extensive,
apprehension over the effect on earn- diversified oil and
ings of the recent cutting of passenger : o
rates, Moreover, the summer ocean interests under u
travel is in its closing stages and ship- management

plng men report that fall bookings are
congiderably below previous years. This

is largely accounted for by the decrease stoch ‘d M

in lh?} number of ‘huuiml uu men golng

abroad., International ercantile Ma-

Yo Drafenred £01 186 poliidl and’ Aterl- For careful, discriminating

can International Corporation 1 peint, investors

Atlantle Gulf and West Indles declined We have ready for distribution

14 points, a limited number of copies of
With the outlook for an ending of the contains an analysis of prop-

shopmen's strike considercd almost cer- erty values and earmning power

taln officials are now speculating re- of Cities Service Ce oo

garding the result of the strike on the and its subsidiary, the Empire

ghop organization. That the strike has Gas and Fuel cm’

created disorganization in the ranks of The "

men headed by Jewell Is the nssertion ||| booklet alwo presents sta-

made on all aides, It is belleved that tistics and information con-

the ending of the strike will see the cerning other leaders in the pe-

complete breakdown of the body which troleum industry.

authorized the walkout. The loss of

revenue Incldent to a strugglagwith the Write far Booklet 081

shopenafts {8 viewed by executffes as of :
minor importance compared with the

benefita which will ba reaped by the m L M l c‘
railroad Industry through a victory.

Mexican Ofls Wenk.

The revival of the charge that the ||| 60 Wall Strest ; Now York

Mexioan oll flelds are becoming ex-
hausted rendered Mexlecan FPetroleum

very sensilive to bear pressure and @ | [
\dbeclt:; orhuu more :,han 4 points was .
rought about In the stock. This time ‘u
tlm uhx;:‘so wag Il;uge by an oll publica- If Intere'ted
tion. wias sald that recent tests have
condemned Mexican acreage which for- No N-cALu.Ll
merly was regarded as rich oil land,
With all the Investigations of Mexiean Bonos
oll condlfu&nu. officlal and otherwise, the
status o at country as an oll producer .
in the future is still uncertain, O/l men Asﬂ fnr ('crcular A-56

are not entirely unanlmoua In thelr views

{ regarding the future of Mexican wells.
There are some who agree with the th:- 'o.'m l m

ory that the oll reserves are becoming

exhansted whils there are others ap- Established 1888
parently Just ns well informed who hold oo
opposite opinlons. 42 Broadway, New York
F ?"I‘l’ Fﬁ\( B :‘“mw‘mr"
HOVIDES CR )
IEETMLT S eon om T T PORTLAND, ME
The order of the Transit Commission | L. eSS

restoring full traln service al rush hours
wis read with Interest In the financlal

e
community, where the oplnion has re- | J K, m Jr. & Ce. “"“

cently prevalled that the long serles of

minor mishaps to Interborough equip- Child. c°_ C“- &m. f

ment was caased primarily by the addi-

tlonal service ordered last spring In!ore-' F.rmer' MT’.S&.

;zfl:nu:tiizziupwﬂunlty 1o recelve more Fidelit’ Phe.il l..s;f;..
Regarding Central Paclfic, ’ Gt_ Ane'ic.. l.., il

Rallroad executives sxpressed lgnor- we'tcie'ter l.mme i.

ance yesterday regarding reports that

Northern, Burlington and Northern
Paclfic group. The rumor had it that
the plan was belng pushed nsx a solu-
tlon of the controversy hetween Southern

Pacific and Unlon Pacific over this line, = Centml__Le‘ther_ -

Phones 4000 to 4010 John, B0 'Wall 8t X, ¥

It 18 expected that a rebearing on the

Supreme Court rullng ordering Southern Compmy
Pacific to become disassoicated from oF d ock
Central Paclfle will come up either late 77, Cum. Pfd. St
this month or some time In October, Circular Sent on Request

Wentinghouse's Forelgn Orders. 4

Bookings of the Waestinghouse Inter- WARD' GRUVER & Co’
natlonal Company, which handles the Members New York Btock Eschange
forelgn business of the Westinghouse| 20 Broad St. Rector 2645
Bleetrlo and Manufacturing Company,
are running ahead of the corresponding

perlod of last year. ‘The Internatlonal .

has meveral large contracts under con-

slderation which are somewhat slow In lr um r
Ironing out. It has closed a contraet

with the Paris-Orleans Rallway Com-
pany to supply control equipment for J K mee Jr &co. ‘
120 locomaotives to cost between §800,000 L ] L] 9 .

and $1,000,000, Phonen 4000 ta 4010 John, 58 Wall 81, N. Y,

UNION TANK SHOWS SURPLUS,

i —
80.77 a Share Earned on Common B‘nkers Tmt c‘.

in Siz Months,
The report of tha Unlon 'Emk 'rl's; Chﬂ!e Nath“l '..k
(8] 1 the six mont ne
ompany " for, e wx “montts eniet | peCLURE, JONES & REED

June 30, shows a surplus of
$1.233,431 after depreciation and Fed- Mombers Now Yorl Stecd Bxchangs
oral taxes. After allowing for pre-| 115 Broadway Phone 1002 Reclor
terred dividends thia Is equivalent to —— —
$6.77 a #hare earned on the oulstand-
ing $12.000,000 commaon stock.

# balanoe sheet of the company for
the same period shows nasets and lia-
bilitles of $45,084,604, Including earh and
securities of §2,872.840,

PENNSYLVANIA OIL.
‘Eq'? halances,

QAR Aty B wSR,




